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To:   All Better Homes & Gardens Real Estate The Masiello Group Agents 

From:   Mike Gelinas 

Subject:  PPP Funding Option for Real Estate Agents 

 

We recommend that all our agents explore taking advantage of the Paycheck Protection Program (PPP) 

and time is of the essence. While the initial rollout of funding has been exhausted, Congress is pushing 

forward with a second round to be made available in the near term. 

 

The note below includes details about the Paycheck Protection Program (PPP) and recent developments.  

We know that many of you have had difficulty identifying lenders. We have been informed by the 

leadership teams at Better Homes and Gardens® Real Estate and Realogy, that Credibly, a national 

lender, has a dedicated application process for real estate agents and is taking applications, even now as 

we all await news of more federal funding availability for the program.  We are not affiliated with them or 

endorsing them but are providing information to you about a lender that is focused on real estate agents. 

 

If you’re interested, their real estate-focused application website is https://offers.credibly.com/real-estate.  

At their site, you can also download their step-by-step guide with “helpful hints” for how a real estate 

agent can apply for the program. The helpful hints from Credibly are also attached. 

 

We have provided some more detail below about the PPP (and in the attached). 

 

If you are an independent contractor or self-employed individual (like most of you are) you may be 

eligible for a loan through the Paycheck Protection Program (PPP) loans/grants, and a good portion of this 

may be forgivable (program highlights and illustrative agent example included below).  NOTE:  This 

program is an alternative to Unemployment Compensation – those who applied for unemployment 

would not be able to also get PPP. 

 

PPP – Highlights (see attached PDF from the U.S. Chamber of Commerce for full PPP Independent 

Contractors Guidelines) 

• If you are an independent contractor or self-employed without employees, you can borrow up to 

2.5 months’ worth of your 2019 net profit (up to a total of $20,833, based on $100,000 annualized 

profit) 

• 8 weeks of eligible expenses including compensation replacement may be forgiven 

• Loan terms: 1% annual interest rate, 2-year term, payments deferred for six months 

 

Illustrative Example (Agent is an Independent contractor who made $50,000 net profit in 2019) 

• Agent applies for maximum PPP loan amount of $10,417 –- Calculated as $50,000 / 12 X 2.5 

• Agent is approved for PPP loan and receives proceeds 

• 8 weeks later: Since illustrative agent does not have eligible mortgage interest, rent, or utility 

expenses, agent simply applies for 8 weeks of replacement compensation to be forgiven 

• $7,692 of outstanding loan balance is forgiven --- Calculated as $50,000 / 52 X 8 

• Note: The agent in this example did not have to take the maximum loan, they could have only 

applied for the amount they expected to be forgiven (i.e., $7,692) 

 

The information above does not constitute legal or other advice and we make no representations or 

warranties with respect to the information or providers mentioned above.  It is strongly recommended 

that you consult with your attorney or other advisors before taking any action.    

https://offers.credibly.com/real-estate

